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ROBERT R. TROUT, PH.D., CFA.
120 Birmingham Dr, Suite 200
Cardiff, CA 92007
Tel: (760) 944-9721
Fax: (760) 944-4551
e-mail: ecnxprt@aol.com

WORK EXPERIENCE

1998-Date Lit-Econ LLP, San Diego, CA

1996-1998 Deloitte & Touche, Costa Mesaand San Diego, CA

1992-1996 Foster Associates, Inc., San Diego, CA.

1982-1992 Spectrum Economics, Inc. & QED Research, San Diego, Ca.; Visiting Professor of
Finance, UCLA and UCSD.

1978-1982 Resource Planning Associates, Inc., San Francisco.

1977-1978  Assistant Professor, GraduateSchool of Management, Univ. of California, Irvine, Ca.

1974-1977 Nationd Economic Research Associates, Inc., New York City.

EDUCATION

o0 PhD infinancia economics from the Anderson Graduate School of
Management, U.C.L.A. Minor fields in statistics and corporate law.

o MBA infinance from U.C.L.A.
0 BSin math and economics from the University of Oregon, Eugene, OR.

PROFESSIONAL ASSOCIATIONS

0 Chartered Financial Analyst (CFA), member of the Financial Analysts Society of
San Diego and the CFA Institute;

o Former Diredctor of the Nationd Association of Forensic Economics;
0 Senior Editor, Board of Editors for the Journal of Forensic Economics;

o Origina Managing Editor, Litigation Economics Digest; and,
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(0]

Member of the Ameican Finance Association, Financial Management

Association, and National Association of Forensic Economics.

o

Member Advisory Board for Forensic Economics Abstracts, Social Science

Research Network.

EXPERT WITNESS

Previoudly testified in civil courts concerning the following areas:

(0]
(0]
(0]
(0]
(0]
(0]
(0]
(0]
o
o
o
o
o
o

Antitrust economics and damages

Breach of contract damages

Business interruption losses

Eminent domain business goodwill losses
Employment discrimination statistics
Investment and portfolio theory

Patent infringement losses

Personal economic losses

Reasonable Royalties in patent cases
Regulatory economics issues

Securities fraud losses

Statistical analysis

Trademark infringement losses

Valuation of businesses, partnerships, financial assets, and securities

PUBLICATIONS

“Egtimeting Economic Loss for the Multi-product Business,” in |ssuesin Litigation Ecanomics, Edited
by P. Gaughan and R Thorrton (New York, NY: Elesvier Press, 2005).

“Duration of Employment: Updated Ardlys's” Journal of Forensic Economics, Vol 16, No 2,
Summer 2003.

“Minimum Marketability Discounts,” Business Valuation Review, September 2003,

“Valuing Business Goodwill Loss in Eminent Domain CaseS’ Appraisal Journal,

April 2000.

“Time Series Analysis of Gasoline Pricing in an Antitrust Claim,” Litigation Economics
Digest, Fall 1999, Vol. 1V, No. 2, pp. 62-80.

“Recovering Loss: Vauing Business Goodwill Losses in Condemnation Cases,” Verdict,

1st Quarter,

1999, pp. 12-15.
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“Valuing Business Goodwill Loss in Condemnation Cases,” Trial Bar News, Vol. 21, No. 9,
November 1998, pp. 17-18.

Valuing a Closely Hdd Business, in Expert Economic Testimony.: Reference Guides for
Judges and Attorneys, (Tucson, AZ: Lawyers & Judges Publishing Co., 1998).

“Re Going Concern Vaue: A Comment,” Journal of Forensic Economics, Vol 9, No. 1,
Spring 1996.

“Wrongful Termination and Length of Employment, Verdict, First Quarter, 1996.

"The Role of Economicsin Regulatory Takings Cases," Litigation Economics Digest,Vol. 1.,
No. 1, Fall 1995.

"What About Hedonic Damages?' Verdict, Second Quarter 1995, pp. 17-28.

"Duration of Employment in Wrongful Termination Cases,” Journal of Forensic Economics,
Vol. 8, No. 2, Summer 1995, pp. 167-177.

"Comment: Re Going ConcernVaue," Journal of Forensic Economics,Vol. 8, No. 2., Spring
1995.

"Hedonic Damages. Not for the Courtroom,” Orange County Lawyer, August 1994.

"Comment: IntraYear Discounting Made Easy," Journal of Forensic Economics, Vol 7,
No. 2, Spring 1994, pp. 223-226.

"Comment: Valuation of Vested Pension Benefits in Divorce and Wrongful Death
Actions," Journal of Legal Economics, Vol. 4, No. 1, Spring 1994, pp. 83-86.

"LossAnalysisin Commercial Litigation," (withC. B. Foster & P. Gaughan), paper presented
at the Western Economic Association Meetings, June 1993, Lake Tahoe, CA. Reprintedinthe
Journal of Forensic Economics. Vol 6, No. 3, Fall 1993, pp. 179-196.

"Estimating the Decedent's Consumption in Wrongful Death Cases,” (with C.B. Foster)
Journal of Forensic Economics,V0l. 6, No. 2, June 1993. Reprinted in Assessing Family Loss
in Wrongful Death Litigation (Tucson, AZ: Lawyers & Judges Publishing Co., 1999).

"Applications of Logit Analysis in Civil Litigation,” (with C.B. Foster & G. McCallister),
Journal of Legal Economics, Vol. 3, No. 1, March 1993.

"Economic Analysis of Business Interruption Losses” (with C.B. Foster) in Litigation
Economics, edited by P. Gaughan and R. Thornton, JAI Press 1993.
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"Introduction to Business Vauation," in Litigation Economics, edited by P. Gaughan and R.
Thornton, JAI Press 1993.

"Minority Discounts and Control Premiums A Synthesis," Journal of Legal Economics,
Voal. 2, No. 1, March 1992, pp. 17-24.

"Does Economic Testimony Affect Damage Awards?," Journal of Legal Economics, Vol 1.,
No. 1, March 1991, pp. 43-49.

"Computing Losses in Business Interruption Cases," (with C.B. Foster), Journal of Forensic
Economics, Vol. 3, No. 1, December 1989, pp. 9-22.

"Valuing Illiquid Pension Benefits," Journal of Forensic Economics, Volume 1, No. 2, May
1988, pp. 25-31.

"Valuing Pensionsaslliquid Assets,” Community Property Journal,Volume 15, No. 1, April
1988, pp. 78-85.

"Present Vaue of Future Income: A Synthesis," For The Defense, August 1987.

"Regulatory Implicationsfor Asset Valuation in Leveraged Buy Outsand Spin-offs.” (with C.
Pflaum and K. Zumwalt), Proceedings of the Biannual Regulatory Information Conference,
NRRI, Columbus, Ohio, September 1986.

"A Market-Based Method of Relicensing Federal Hydroelectric sites” Public Utilities
Fortnightly, January 16, 1984.

"Utility Company Diverdfication as a Means of Rae Reduction and Improved Returns to
Stockholders,” in The Strategic Planning Process for Electric Utilities, ed. JamesL. Plummer
(Washington D.C.: QED Research and Public Utility Reports), 1983.

"Relicensing Federal Hydroelectric Sites: A Market Oriented Approach,” in The Strategic
Planning Process for Electric Utilities, ed. James L. Plummer (Washington D.C.: QED
Research and Public Utilities Reports), 1983.

"Regulatory Behavior and the Effed of Accounting Treatment on the Vduation of Electric
Utilities," Proceedings of the lowa State University Regulatory Conference, May 1983.

"Alternatives for Electric Utility Deregulation,” Public Utilities Fortnightly, September 16,
1982.

"A Comment on Rate of Return Differentials by Class," Public Utilities Fortnightly, January
1981.
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Current Practices in Retail Rate Design, American Public Power Association, Washington,
D.C., 1980.

"The Regulatory Factor and Electric Utility Common Stock Investment Values', Public
Utilities Fortnightly, November 22, 1979.

"Comment: Regulatory Procedures, Investment Opportunities and Stock Valuation," Journal
of Business Research, September 1979.

"A Rationalefor Preferring Construction Work in Progressin the Rate Base," Public Utilities
Fortnightly, May 10, 1979.

"Estimation of the Discount Associated with the Transfer of Restri cted Securities," TAXES -
The Tax Magazine, June 1977. Reprinted in Closely Held Business M anual, American Bankers
Association, Trust Division, 1979.

"An Examination of Market-Book Ratiosin Utility Regulation,” Proceedings of the lowa State
University Regulatory Conference, May 1974.

REPORTS AND PAPERS

"The Case for Rate Base Treatment of Cable Television Start-Up Losses," (with Ron White),
Foster Associates, March 1995.

“Phase | and |1 Final Reports: Study of Alternatives to Transport Coal from the Black Mesa
Mine to the Mojave Power Generating Station,” U. S. Department of the Interior, 1993.

Analysis of the Power Contract Between the Southwestern Power Administration and
Associated Electric Cooperative, Inc., Resource Planning Associates, Inc., June 1980.

Utility Regulation Under Inflation, Ph.D. dissertation, Anderson Graduate School of
Management, U.C.L.A., 1978.

Economic and Demographic Determinants of Telephone Availability, (with Lewis J. Pal)
National Economic Research Associates, Inc., 1976.

PRESENTATIONS:

Financial Management Association meetings, Salt Lake City, UT 2006
L oss Executives Association meetings, Portland, Maine 2003
Financial Management Association meetings, Honolulu, Hawaii 1997
Western Economic Association meetings, San Francisco, CA 1992
lowa State University Regulatory Conference, 1974 & 1985
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SELECTED SECURITIES AND BUSINESS VALUATIONS

Rothenburgv. MLS (New York, NY 2006) Vaued a minority inteest in MLS owned by an origind
founder, for anarbitration hearing. Arbitrator generdly agreed with our finding asto theeconomicvaue
of the minority ownership postion.

DavisBacon MaeridsHandling v. Alameda Corridor (LosAngdesCty 2005) Vdued a busnesaspart
of an eminent domain proceeding.

Sanitec Indudries (Los Angeles Qy 2006) Prgpared a business valuation for purposes of aprivate
offering of common stock.

United Sates v. Adams (Washington DC 2005) Prepared a va uation of a Col orado-based energy and
resource hol ding company for purposes of determini ng an edate tax.

Centurion Investment Company (2005) Valued a Col orado energy-based holdingcompany for
the United States Dept. Of Justice in a tax-related case.

CalTrans v. Compucraft (2004) Vaued a precision instruments business that lost revenues
because of atheconstruction of anearby CalTrans highway project.

24 Hour Hitnessv. CATrans (2003) Tedtified about theva ueof ot businessgoodwill to anexerd sedub
in Santee.

Petcov. CaTrans (2003) Tegtified about thelogt businessgoodwill vaue of apet supdy storein Santee.

Rillars of Faith v. Alameda Corridor (2003) Determined the value df achurdy'slogt goodwill resulting
from acondemnation of its property in Los Angeles Cournty.

LAUSD v. Giant Sores (2003) Determined the value of aretail sor€' s lost bus ness goodwill resulting
from acondemnation of i ts property in Los Angdes County.

City of Bl Gardensv. Cho (2001) Determined thevaueof lost busnessgoodwil | for adentist who hed
to move hispractice to a new lacation because of adowntown redevel opmert projed.

Zwinklesv. CATrans (2001) Determined the vaue of lost business goodwil | for a fl ower grower and
digtri butor thet logt property to ahighway expand on.

Mayer-Johnson Company (2000) Vdued the common stock of the company for the purpose of
determining thevaue o aminaity block of stock gifted by the father.

Bolit Publishing Company (2000) Vaued the common gock of the company for the purpose of
determiningthe vaue of amnority block of stock gifted by the founde to relatives.
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Re: Hunter Family Trust (2000) Estimatedva ueof potentid ligbility for aleged environmenta damages
and possible impeact onthe asxts of afamily trust.

Re iCALL, Inc. (2000) Vaued certain intangible assets for atransfer of ownership from a US based
company to aforeign based company.

Breton v. Apple Plagtics(2000) Vd ued two companiesin the plasticsbusi nessfor asharehol der suit over
the value of shares purchesed fromaminaity sharetolder.

Re Hunter Family Trugt (2000) Determined appropriaie marketability and minority discounts for
numerous financid assets hel d by the Trugt, induding limited partnerships, partnerships and sheresin
corporations.

ACTAVv. Industria Wire Praducts(2000) V a ued thebus nessgaodwill for awire praductsmanufacturer
that lost someof its property to awidening of amgjor road in Los Angeles.

CRA v. Time Clock Sdes & Savice Co. (1999) Vdued the husiness goadwill
of a savice company and s ler of time dock ingruments busness that was condemned for the
condruction o the Staples Center in Los Angeles.

ACTA v. American Brass & Aluminum Co. (1999) Valued the business goodwil | of an duminum and
brasspartsand products fabricator f ollowing the taking of the company’ s property and amoveto anew
location as pat of theACTA project.

Conty of Los Angdes v. Wed Coast Liquidatas (1999) Vdued the busness
goodwill of a Fick ‘N Save dore tha lost business as a result of condruction activities reaed
to the Alameda Corridar Trarsportetion Authority prgect.

Los Anggles v. RTR Partrership (1999) Valued the business goodwill o a
medica center, |aboratory and a pharmecy that dl discontinued busness fallowing the taking
of the property they used far freeway aacess.

AVIP Medicd Management (1998) Vaued restricted common stock held by the Conpany’s
founders, and adso vaued family limited patnerships crested by the Conpany’s founders.

Los Angeles County v. Terry Conpanies (1998) Vaued the business goodwill of a company
locati on that ws closed because of theexpangon of the LosAngd esMTA subway sydem.

Turner v. San Diegp Caunty (1998) Vdued loss of busness goodwill resulting from higher
expensssincurred by abusness that was moved because of acondemnation proceedi ng.

Preuss Trust (1998) Vdued employee stock optionsfor restri cted stock that were given by
an enployeeto atrust for gift tax purposes.



Resume of Dr. Robert R. Trout Page 8

Sdekin, Inc. (1997) Vdued cartain inangible assts induding copyrights, patents and
production knowledgef or trand er of those assetsto a foreign subsidiary.

Aircraft Services, Inc. (1997) Vaued an arcraft senice company located at a regiond arport
for purposes of acondermation case.

Quickslver Enterprises Inc. (1996) Vdued a srdl arplane manufacturer that suffered
damages and loss of bus ness goodwill because of afl ood.

Paramount CitrusCorpv. Cdifornia(1995) Vaued a portion of alermon growing farmand a rdated
processng plart for a conrdemretion case againg the State o Cdiforna.

Zimmer v. Los Angeles County (1994) Vdued alargetruck service center for an inverse condemndti on
caxeagang Los Angdes County.

Bohit v. Baoit (1994 Vaued a Los Angdes-basaed puldishing company for purposes of a marita
dissolution. Also determined the investment value of a patfolio of securities under the Pereira v.
Pereira rule, andtheproper leve of CEOcompensationleve urderthe Van Camp v. Van Camp rule.

Lyman v. San Diegp Caunty (1993) Vaued an Escondidb based equipnent rental compeny for a
condemnation proceedi ng againg the County.

Tanklagev. Tanklage (1993) Vaued closdy-hdd preferred ock, and determinedadiscount for dosdy-
held common dock for a maritd dissolution. Determined the proper rate of return for a Pereira
investmert andyss.

Bank of Americav. Temple Gty Comm Redevel opment Agency (1993) Vaued a Bank of Anerica
operation that was dlosed for aredeve opment project, for acondemnation proceeding.

Bake's Square Resaurant (1993) Vaued a San Diego outlet of this nationd restaurart chain far a
condemnation case where the restaurant was dosed to make way for condruction of a freeway

interchange.

Cotsenv. Cotsen (1992) Determined theinvestment va ue of aportf olio of securitiesunder the Pereira
v. Pereira rule, and proper CEO compensation levd under the Van Camp v. Van Camp rule, for a
marita di ssolution.

Continenta Investment Carp. (1992) Vdued aresour ce holding company for purposes of determining
edatetaxes onbehdf of thel RS

Energy Fuds Corporati on (1991) Vaued a cod company for purposes of anayzing a planned tax-free
exchangeof assdts, for theIRS.
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Belly Up Tavern (1990) Vaued a minority interest in a night d ub for purposes of a buy-out by the
majority partner.

T.B. Penick & Sons Inc. (1989) Vdued a medium-sized congtruction company for purposes of
transfaring stock from the fourder to issons Theva uation was acogpted by thel RS in atax audit.

MBE-U3A (1989) Vaued amail service company a thetime of acorpor ate restructuri ng.

MesaBeverage Co. (1939) Vdued covenantsnot to compete associated with the purchase of abeverage
digtri buting company.

Man-On Foods (1988) Vaued afood products producer anddidtributor in LosAngdesinabusiness
litigetion case.

AlamtoElectricCo. (1986) Va uedtheequityof abillionddlar, clasdy-held, el ectricpower production
company in Arizona, aspart of aseaurities fraud casei nval ving acontested manegement led LBO.

Martin Processing, Inc. (1976) Vdued the restrided common sock given to certain rdatives of the
president of the company; and d so ablock of ock given to cherity.

SELECTED LITIGATION CONSULTING ASSIGNMENTS

Americaninterbank v. Bankrate.com (Orarge Cty 2006) Estimated economiclossesto aninternet sdler
of mortgagesin anantitrust case. Testified for pla ntiff at trial, and pla ntiff was awarded $48 million in

damages.

Sharpev. McDanndll (Orarge Cty 2007) V dued amotorcycle produdion company as part of abusiness
fraud case. Tedtified a trid for plaintiff, who was avarded dameges and other compensation valued a
about $4 million.

Pritchardv. Emg & Young (Ddlas TX 2007) Performed an andyssof thevaue of Dasytek over time,
and the vaue of one of its subgdiaries, as part of an accourting ma practice case.

Perez v. Wooley (San Diego Cty 2006) Tedtified about the econonric lossesrelated to an aleged breech
of cortract.

Abramov. IngramMicro(Orange Cty 2006) Tedtified about the economic vaue of certain employment
related stock optionsin a public company.

TrekEight v. Symantec(San Diego Cty 2006) Testi fied about the ecoromiclossesto acomputer softwere
business resulting from an dleged bus nessinterference by another party.

AmericanCd Car v. BMW (San Diego 2005) Prepared areporton thehypaheticd royalty andeconomic
losses to acompany with severd patents regarding the operation of anmotor vehicle,
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Redline Productsv. Pro Chem (San Diego Cty 2006) Prepared an ecanonic loss report concerning lost
earnings of acompany that producesvari ousd eaning products. Thecampany’ ssaleswereintaferedwith
by theactions of another merket participant.

PureBio Sciencev. NVID et d. (SanDiego Cty 2005) Testified about theeconomiclossesto acompany
that wasinjured by false clains about oneof its patents.

Haywood v. NASSCO (San Diego Cty 2005) Tedtified about the economic losses of an injured and
adlegedly terminated empoyee.

Bacus Labsv. Aperio (San Diego Qty 2005) Prepared a repat on a hypotheticd royalty rae for a
company inthedigital microscopi ¢ scanning industry.

Pasmoo v. Aroyo Seco (Los Angdes Cty 2005) Estimated business interruption losses to arestaurant
affected by condructi on activity initsbuilding.

Wdf v. DAR (Atlarta, GA 2004 Estimated business loses in anintellectud property litigation case
involving thejewd box indudtry.

Amini_ Innovetions v. Raerts (Los Argeles Cty 2004) Edtimated businesslosses in an intellectud
property caseinvolving the furnitureindudry.

Re: USS POSCQO, Inc (Pittsburgh, CA 2002) Estimated economic losses caused by afireat a
steel mill in Californiafor itsinsurance carrier.

Collaborative Solutionsv. ANSY S (Pittsburgh, PA 2001) Testified about the economic |osses
sustained by a franchisee inthe computer software business.

Don De Castro v. Jackson Products (St. Louis, MO 2001) Testified about the economic losses
associated with production of certain highway safety products in a patent infringement case.

Cooper v. Chapman University (Orange Cty 2001) Analyzed economiclosses concerning ten
plaintiff’s claims against Chapman’s law school.

GE v. Power Systems, Inc. (Dade Cty, FL 2001) Prepared a report on the competition in the
market for certain components used in gas turbine generators for an antitrust case.

Rincon Marinev. Chevron (VenturaCty, 2000) Analyzed the economic | osses associated with
an d leged breach of contract by an oil company agai ns amarine company.

Re: EPA v. Casmalia Resources (Los Angeles FDC, 2000) Analyzed potential damages
associated with a CERCLA case and probably impact on the owner and his estate.
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Inlandv. CT Produce (San Diego FDC, 2000) Testified aout the economiclossesto asupplier
of boxes used for the shipment of produce from Mexico to the United States.

Engle, et a v. RJR Tobacco, et a (Dade Cty, FL 2000) Provided economic and financid
consulting concerning punitive damages for a dass-action product liability case.

Helix Technology v. Overland Data (Fed Dist Ct, Boston, MA. 1999) Estimaed economic
losses associate with an aleged misuse of atrademark.

Lewisv. Tyson Foods (Los Angeles Cty 1999) Testified about the economic |osses sustained
by an injured commercial fisherman.

Broussard v. San Jose (Santa Clara Cty 1999) Testified about the economic losses claimed by
five firefightersin an employment discrimination case.

Speedplay v. BeBop (San Diego Cty 1998) Testified about the economic losses to a bicycle
parts manufacturer from an infringement of its patents by another manufacturer.

Louisville Bedding Co. V. Pillowtex Corp (Fed Dist Ct, Louisville, KY. 1998) Prepared
economic loss report for defendant in a patent infringement case.

Aquilareta v. ARCO et al. (San Diego Cty 1997) Testified about pricing issuesin an antitrust
case, including rebuttal of allegations of cartel pricing and other cartel behavior.

Rated R. Clothing v. California Fair Plan (Los Angeles Cty 1997) Analyzed alleged losses to
abusinessdamaged by aflood. Determined value of business prior to the accidental flood, and
economic losses from the incident.

Indian Child v. Riverside (Riverside Cty 1996) Testified about the economic | osses sustained
by ten different plaintiffs that suffered economic losses resulting from aflood.

Brothersv. Washington PSE (Seattle, WA 1995) Testified about the value of an agreement
to offer certan insurance polides to union members.

In Re Peabody Coal Co. (Arizona1991-1994) Project Manager for a multi-discipline study
of aternativesto moving coal from Black Mountain, AZ to Laughlin, NV, andto examine the
economicfeasibility of using an alternative source of water inacoal slurry pipelinefrom Black
Mountain to Laughlin, NV.

Meade v. Bank of America (San Diego Cty 1994) Testified aout the economiclossesto an
estate from actions taken by the executor of the estatein the sale of certain estate assetsto pay
federal and stéte taxes.
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ISK Biotech v. Veterans (Washington DC 1993) Analyzed costs of meeting EPA test
standards, including interest and changesin costs over time, and devised method for allocating
costs among product users.

Krikorian Theaters v. Pacific Theaters and AMC (FDC San Diego 1993) Testified about the
economiclossesto amovietheater, and the rel evant economi cproduct and geographi c markets,
in a Sherman Act Section 1 antitrust case.

Mattel v. Unique (LosAngeles FDC 1993) Testified about the business |osses resulting from
an alleged breach of a contract to purchase products from a manufacturer.

Spring Groupv. Jacobs(MaricopaCty, AZ 1993) Testified about the economiclossesresulting
from ataking of employeesand clientsby aformer manager of the plai nti ff company.

Pioneer Mortgage Litigation (San Diego FDC 1992) Tedtified about the economic losses of
certain investorsin mortgage limited partnerships for a securities fraud case.

Showalter v. General Dynamics (San Diego FDC 1992) Testified about the statistical
probability of agediscrimination in an employment case all eging agediscrimination by General
Dynamics.

FKM v. Konica (Orange Cty 1992) Testified about the economic lossesto aterminated office
products distributor.

Komes v. Stoker (Los Angeles Cty 1991) Testified aout the lack of income and portfolio
losses resulting from apersond injury.

Burlington Northern v. Underwriters (Fed. Dist. Ct., Ft. Worth 1991) Prepared an analysis of
the value to Burlington Northernfrom participating in an illegd boycott.

Estate of Adams(Federal Tax Court, 1991) Prepared an andysis of the value of alargeestate
consisting of numerous partnerships and companies owning resource properties in several
states.

In re Deckard Bankruptcy (Federal Barkruptcy Court, SantaAna, CA 1991) Testified about the
economi c val ue of ared edate i nvesment and management company.

National University v. SquareD (San Diego Cty 1990) Testified about the businessinterruption
losses resulting from afire and damage to a communications line to certain NU campuses.

Grange v. Marin Sanitary Services(Marin Cty 1990) Prepared an analysis of economic losses
to arefuse collector in Marin county resulting from alleged predatory conduct of the largest
competitor in the area.
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San MarcosWD v. UTC (San Diego Cty 1989) Testified about the level of economic lossesin
aproduct liability case, concerning the installation of sewage treatment equipmert.

Western Cities Broadcading, Inc. v. Eldorado Communications (Jefferson Cty, Co 1989)
Testified about business|ossesto alessor of space on acommunications tower resulting from
abreach of contract by alessee.

Boylev. Hertz-Penske (Alameda Cty 1989) Testified about the lack of statistical proof of age
discrimination, and on economic losses incurred by aterminated employee.

Union Pacific v. Underwriters (Fed Dist Ct, Los Angeles 1989) Prepared an andysis on the
value of settlement contracts from prior ETSI-Railroad litigation; also investigated artitrust
issuesincluded in the prior antitrust litigation.

Crusinbery v. Systematics(Fed Dist Ct, Wichita, KA 1988) Prepared astatistical analysis, using
alogistic regression model, that supported a claim of age discrimination.

Peacev. Merle West (Fed Dist Ct, Eugene, OR 1988) Testified about the relevant geographic
and product marketsfor certain ambulance servicesin Oregon, and competition in therelevant
market; and prepared an economic valuation of an ambulance business, in an antitrust case.

Six B v. Bonzi (Stanislaus Cty 1988) Testified about the relevant geographic and product
markets for cattle feed in the San Joaquin valley for an antitrust case.

Main-On Foods v. Hoffman (Fed Dist Ct, Long Beach 1988) Prepared report and exhibit on
damages to Main-On resulting from a business interruption.

Bank of Americav. Litton (Los Angeles Cty 1987) Analyzed plaintiff damagetestimony ina
case involving dleged breach of fiduciary duty by the defendant.

AmNet, Inc. v. Pacific NW Bell (Fed Dist Ct, Seattle 1987) Prepared economic damage
analysis for an antitrust case involving acoess to certain telephone service markets.

Chemical Bank v. WPPSS and In Re WPPSS Securities Litigation (Fed Dist Ct, Seattle, WA
1984-87) Assisted plaintiff counsel in addressing financial issues and economic damages in
multi-billion dollar 10-b(5) securities fraud case.

In re Cass County Warrant Litigation Settlement (Fed Dist Ct, Lincoln, Neb 1986) Testified
concerning a procedure for allocating the settlement funds from a proposed settlement to the
plaintiff class membersin a securities fraud case.

Tri-State Bank v. Dain Bosworth, Inc. (Fed Dist Ct, Omaha 1985) Testified on damagesto a
class of plaintiffsin afederal securities fraud case.
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Rowev. Giftchecks(Fed Dist Ct, Sacramento 1984) Testified about defendant's pricing actions
and its cost structure in a predatory pricing case involving firms in the coupon distribution
indudtry.

Curry v. Prudential (Contra Costa Cty 1984) Testified about the effect of atermination of an
employee on her earnings capacity in awrongful termination case.

National Convenience Storesv. Town of L os Gatos (L os Gatos Town Council 1984) Testified
on the appropriateamortization period for anonconforming structure (aconvenience store) in
L os Gatos.

Courvillev. Oceanroutes (Santa Clara Cty 1984) Testified on the business reasons, including
adeclineintheoverall market for thefirm's sarvices, for terminating an employeein awrongful
termination case.

Wooten Construction Co. v. Featherlite et al. (Fed Dist Ct, New Mexico 1983) Filed an
affidaviton the effectsof bid rigging inthe production and sale of prestressed concreteproducts
in the state of New Mexico.

Schirer v. West Coast Qil et al. (Orange Cty 1983) Testified on the market value of certain
promissory notes, and on the appropriate discount to be applied to the sale of restricted common
gock of aclosely held company.

Re: Merger of Westinghouse Lamp Division with North American Philco (Federal Trade
Commission 1983) Conducted an analysisof the competitionfor lighting productsin the United
States and Europe for a potential antitrust action.

Baker v. City of SantaMonica(LosAngeles Cty 1981) Testified on the economic meritsof the
city's rent control law and the rent control regulations.

Gulf Oil Co. v. Exxon (Fed Dist Ct, San Diego 1981) Conducted an analysis of the factorsthat
influenced the market for uranium in the 1970's for an antitrust case.

Associated El ectric Power Company v. Southwestern Power Administration (Fed Dist Ct, Tulsa
Ok 1980) Prepared testimony on the value and cost of certain services provided by an electric
utility cooperative to agovernment power agency.

Western Waste, Inc. v. Universal Waste Control (Fed Dist Ct, Phoenix 1980) Analyzed
competition in the refuse collection market in Phoenix for an antitrust case.

IRSv. Hermes (U.S. Court of Claims 1976) Prepared a valuation of restricted securities for
income, gift and estate tax purposes. Case was settled and the val uation accepted by thel.R.S.
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In Re Continental Cablevision, Inc. (Federal CommunicationsCommission 1994) Filed ajoint
affidavitconcerning theapplication of traditional rateof return regulationtothecabletelevision
indudtry.

In re Commonwealth Edison Co. (I1linois Commerce Commission. No. 90-, 1990) Testified
about inclusion of coal reservesin rate base deferred plant accounting, and off-system salesfor
Commonwealth Edison Co.

In re Oregon Intral ATA Presubsaiption (Oregon PUC UT-52, 1987) Testified about the
competitive effects of requiring presubscription for intraLATA toll service in Oregon.

Re: ArizonaPublic Service Co. (ArizonaCorp Comm 1984) Testified on the cost of capital and
fair rate of return for Arizona Public Service Co., and the effect of allowing CWIP in therate
base on the utility's cost of equity capital.

Re: Coal Rate Guidelines Nationwide (I nterstate Commerce Comm. 1982) Testified beforethe
Interstate Commerce Commission in Ex Parte No. 347 on problems with Ramsey priang in
setting rail commaodi ty rates, and the use of risk-return ana ysisin railroad rate maki ng.

Re: Potomac Electric Power Company (Dist of ColumbiaPSC 1981) Testified on thefinancial
effect of the company's proposed capacity expansion program, and cost differences between ail
and coal -fired generating plants.

Re: El Paso Electric Company (New Mexico PSC 1979) Testified onthe cost of excess capacity
to consumersin an electric utility's serviceterritory, and on the resultson an investigation into
the value of reliability to those customers.




