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 RICHARD G. WATERMAN, CPCU, ARe -- President and Chief Executive Officer, 
Northwest Reinsurance, Inc., an international management consulting firm specializing in the 
fields of insurance and reinsurance. 
 
 Richard has been active in the insurance/reinsurance industry for over thirty-five 
years, holding positions with American Re-Insurance Company, Guarantee Insurance 
Company, Lincoln Insurance Company, and served as President of GRE-RE of America Corp.  
In addition, Richard served on the Board of Directors for GRE-RE of America Corp., Atlas 
Insurance Company of America, and Albany Insurance Company.  Most recently, he served as 
the interim President, Chief Executive Officer and Board member of American Equity 
Insurance Company, a company that had been placed under an Order of Supervision by the 
Arizona Department of Insurance.  His charter to provide decisive leadership culminated in 
abatement of the Supervision Order and the subsequent sale of the company to new owners. 
 
 Richard Waterman’s career has been devoted principally to underwriting and 
management of insurance and reinsurance companies.  He directed the treaty and facultative 
reinsurance assumed operations for several prominent companies and was responsible for all 
ceded reinsurance programs for both a standard and a surplus lines insurance company.  He 
now uses his analytical skills working on special projects that demand expert industry 
knowledge pertaining to strategy formulation, organizational design and insurance/reinsurance 
due diligence risk evaluation.  He has also served on more than 100 insurance/reinsurance 
panels of arbitration, including 45 in the capacity of umpire and 19 international proceedings.  
Additionally, he has mediated or facilitated numerous other industry disputes. 
 
 Mr. Waterman earned a Master of Arts degree in Management at Hamline University, 
St. Paul, Minnesota, a Bachelor of Arts degree in Organizational Management from Concordia 
College, St. Paul, Minnesota, and holds the Chartered Property Casualty Underwriter (CPCU) 
and Associate in Reinsurance (ARe) designations.  Richard serves on the national governing 
committee of the Society of CPCU Reinsurance Section.  He is on the National Roster of 
Arbitrators for the American Arbitration Association; is a member of the Association for 
Conflict Resolution (ACR) [formerly Society of Professionals in Dispute Resolution (SPIDR)]; 
is a certified arbitrator for AIDA Reinsurance & Insurance Arbitration Society (ARIAS), serves 
as chairman of its Ethics Committee; has formal mediation training; and is a qualified neutral 
under Rule 114 of the Minnesota State Court General Rules of Practice.  In addition, Mr. 
Waterman is a frequent guest speaker and author of numerous articles on insurance and 
reinsurance topics. 
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Reinsurance, March 1999. 

“Catastrophe Modeling Simulations to Assess Risk”, CPCU Journal, Summer 1997 (An 
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(Reinsurance Arbitration). 


