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WORK EXPERIENCE: 
 
CAPMARKET CONSULTING,  LARCHMONT,  NY                                                                                 2001 - PRESENT 
PARTNER  
Established capital markets consulting practice assisting attorneys and financial institutions with consulting services in: litigations 
involving securities and capital market transactions and/or structures; and internal controls and financial risk management – credit, 
market and operations risk.  CapMarket’s services combine an inter-disciplinary skill mix of: real world capital markets analysis; 
knowledge of industry & regulatory practices; applying financial market tools, principles and theory.  Our services are differentiated 
by drawing upon years of hands on industry expertise in the financial markets.   
 
SELECTED ENGAGEMENTS  

 
• Litigation  

 Litigation Support – Provide expert support in complex financial services and capital markets litigations including: 
litigation planning and strategy; and assistance with the discovery and analysis of structured financial transactions. 

 Expert Witness – Provide a wide range of expert witness services in litigations involving: structured financial transactions; 
capital market issues; derivatives markets & transaction; financial risk management; credit, market and operational risk 
management; economic & financial characterization of structured transactions; and valuations capital market instruments.   

 Qualified as an Expert in District Court in the Area of: Capital Markets, Financial Risk Management in the Capital 
Markets, and Structured Financial Products.   

 Noteworthy Cases: 
• Enron Shareholder Class Action – Retained as the Investment Banking Expert representing the Shareholders.  

Provided analysis into the Investment Banks’ knowledge and involvement in Enron’s complex capital market 
transactions.   

• SGP vs. USA – Provided Expert Services to the Department of Justice (DOJ).  At issue in the case were very 
large complex structured derivative transactions involving disputed tax revenue of close to $500 million.     

 
• Risk Management/Advisory 

 Management Oversight and Internal Control Review of Derivatives Area – Performed a review of the Derivative Area of a 
International Bank portfolio of over $170 Billion of Derivative Transactions.  The review included an examination of the 
Policies & Procedures, and Management Oversight and Controls Infrastructure. 

 Credit & Market Risk Management Review – Performed a review of credit and market risk management procedures at a 
large Bank.  The review included reviewing best practices in the area of risk management practices for capital markets 
products including complex structured products at the Bank.   

 Provided Training to IRS Agents on Capital Market Issues – Worked with the IRS to create capital markets training for 
IRS agents to help better understand the trading methodology and processes at financial services firms. 

 Valuation Assessment – Performed a review, assessment, and design of Valuation Control process across multiple 
products including: Structured Products, Fixed Income & Equity OTC Derivatives, Cash Securities (ABS/MBS/CDO) for 
a Top-Tier Investment Bank. The project involved a comprehensive evaluation of the Valuation Exception Monitoring & 
Control Process.  

 
CFOWEB.COM – INTEGRAL DEVELOPMENT CORP, NY, NY & PALO ALTO, CALF                       2000 - 2001 
MANAGING DIRECTOR – GLOBAL SERVICES 
Part of the senior management team brought in to lead and grow CFOWeb.com. Funded by Accel Partners, and other strategic 
investors such as Bank of America, ABN Amro, & AIG.  CFOWeb.com was the industry's first business-to-business e-commerce 
portal for capital markets products which included: Live Pricing, Web-Based Portfolio Management Technology, and Centralized 
Capital Markets Information. 
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DELOITTE & TOUCHE                        1993 - 1999 
PARTNER – CAPITAL MARKETS CONSULTING GROUP 
A founding member of Deloitte & Touche's Capital Markets Practice and was the Partner in charge of Deloitte's Capital Markets 
Consulting Practice serving Banks and Securities Dealers. Helped grow practice to over 150 professionals.  Experience in 
Management Oversight and Internal Control, Control Breakdowns and Litigation Consulting, Charaterization of Structured 
Transactions, Trading Issues and Trading Technology, and Quantitative Assessment. 
 
SELECTED ENGAGEMENTS  
 
• Management Oversight and Internal Control /Advisory 

 Risk Management Frameworks - Designed and implemented management oversight and internal control frameworks in a 
many of the leading financial institutions. 

 Operational Risk Management - Performed market and operational risk management assessments for leading dealers 
throughout the industry. 

 Regulatory Risk Assessments – Helped to prepare responses for the risk management area of Fed regulatory audit.  
Subsequently hired to work through challenges imposed by regulatory authorities.  Selected to lead direct negotiations 
with key regulators and implement change in the organization at a top tier investment bank.  

 Credit/Collateral Risk Framework – Created a structured trading vehicle to meet the requirements of rating agencies.  
 Structured Collateral Vehicles / Credit Enhanced Facilities – Introduced, structured and negotiated a sophisticated multi-

million dollar “SPE” Credit Enhanced facility between a top tier investment bank and an emerging market bank. The 
transaction was a win-win and volume was estimated to be well in excess of $1 Billion notional.   

 
• Financial Services Litigation & Control Breakdowns  

 Select Cases 
 Metallgesellschaft   P&G vs. Bankers Trusts  Gibbson Greetings vs. Bankers Trust  
 Kidder Peabody – Joe Jet   Diawa Bank  HF Ahmanson vs. Salomon Brothers  

 
 Litigation & Expert Consulting – Provided support in control breakdowns and in litigation cases including: complaint 

formation, discovery support, deposition support, and valuation. Provided expert consulting in the area of derivatives, risk 
management, and financial services. 

 Quantitative Valuation Support – Valued complex derivative securities for a number of litigation cases 
• Model Creation – Created quantitative models to value securities in order to support  valuation question 

on litigation cases 
• Model Testing -  Tested and benchmarked existing valuations and model in a litigation support 

environment 
• Technology  

 System Selection - Performed Capital Markets system selections – establishing criteria and outlining alternatives for the 
following Systems: Front Office; Straight Through Processing; Asset Liability  

 System Implementation – Implemented Capital Markets systems and achieved client objectives. 
 
• Quantitative Valuation  

 Model Testing - Tested and analyzed quantitative models in the financial community, model reviews included: value at 
risk; derivative models; market and credit simulation models.  

 Model Creation - Created a complex simulation model to analyze client issues. 
 
SELECTIVE CLIENT LIST  

 Merrill Lynch  Bear Stearns  World Bank  Fuji Securities 
 Standard Bank of SA  Barclays Capital  Bank Tokyo-Mitsubishi  Industrial Bank of Japan 
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HONGKONG AND SHANGHAI BANKING CORP. LTD.,  NY, NY              1990 - 1993 
VICE PRESIDENT - CAPITAL MARKETS / DERIVATIVE PRODUCTS 
• Executed Capital Market Products - Structured, priced, and executed over-the-counter US Dollar, foreign currency based 

interest rate derivative products. 
• Created and Executed Structured Products - Structured and executed customized derivative transactions. 
 
FIRST INTERSTATE BANK LTD.,  New York, NY                                                                1989 - 1990 
ASSISTANT VICE PRESIDENT - CAPITAL MARKETS  
• Executed Derivative and Capital Markets Business – Structured financing deals and executed over-the-counter US Dollar, 

foreign currency based interest rate derivative products.   
• Implemented Risk Management Strategies - Executed and developed risk management strategies with corporates and 

insurance companies. 
 
TRAVELERS INSURANCE COMPANY,  Hartford, CT                                1987 - 1988 
PORTFOLIO MANAGER  / CAPITAL MARKETS MANAGER  
• Portfolio Management - Managed multi-currency fixed income trading portfolios making use of derivative instruments to 

manage risk and enhance the portfolio returns. 
• Structured Derivatives - Executed and managed derivative instruments to enhance returns on both public bonds and private 

placements for Travelers Securities Department. 
 
COLUMBIA GRADUATE SCHOOL OF BUSINESS,  New York, NY        1984 - 1987 
ADJUNCT FACULTY OF ECONOMICS 
• Taught Economics    
 
EDUCATION 
 
CFA  (Chartered Financial Analyst)  1992 
 
COLUMBIA UNIVERSITY,  MA, MPhil (ABD-all but dissertation) - Economics 1983, 1985 
 Specialization: Macroeconomics, International Trade and Finance, and Economic Development. 
 Certification: Mathematical Economics, Econometrics, Statistics, Microeconomics and Macroeconomics. 
 
UNIVERSITY OF MASS AT AMHERST,  BA  -  Economics,   Magna Cum Laude 1981 
 
 
ARTICLES & SPEAKING ENGAGEMENTS 
 
Articles 
 

“A Discovery Road Map for Complex Financial Services Litigation”  Fall 2004 Vol. 9, No. 1  NYSBA NYLitigator 
“A Blueprint for Valuing Interest Rate Swaps”  Fall 1994 Bank Accounting & Finance Magazine 
“A Framework for Corporate Financial Risk Management”  Probus/Irwin  Fall 1995 
“Do the Basel Market Risk Proposals Make Sense”  Derivatives Strategy June 1996 
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Selected Seminars Presented At 
 
Presented:  “Financial Risk Management” at Annual Meeting & Management Conference of Federal Home Loan Bank of Seattle, 

Sponsored by Federal Home Loan Bank of Seattle. 
Presented: “Assessing the Risks of Derivatives” at Derivatives 101 & 102 Introduction to Strategies and Processes of Derivatives; 

Sponsored by Financial Research Associates 
Presented: “Liability Management a Consultants Perspective” a World Class Use and Management of Derivatives; Sponsored by 

Executive Enterprises 
Presented: “Avoiding the Pitfalls, Successfully Valuing and Pricing Derivative Instruments” at Derivative Pricing & Valuation; 

Sponsored by International Business Communications  
Presented: “Practical Applications and Recent Market Developments”, at Valuing, Pricing & Using Capital Markets Instruments; 

Sponsored by Euromoney Institute of Finance 
Presented: “Hedging Pitfalls and Effective Liability Management”, at Financial Risk Management in the 90’s; Sponsored by 

 Executive Enterprises 
Presented: “Corporate Liability Management and the Role of Derivatives” at Accounting for Derivatives; Sponsored by Institute for 

International Research 
Presented: “Treasury Risk Management Structure and Liability Management” at Derivative Products: from A to Z; Sponsor by 

Bank Administration Institute 
Presented:  “Derivative Products Risks and Valuation” at Fundamentals of Derivative Products; Sponsor by Bank Administration 

Institute 
Presented “Strategic Corporate Debt Management and the Role of Derivatives”, at Corporate Derivative Risk Managment Policy; 

Sponsored by Financial Advisory Council 
Presented: “Value at Risk: The Consultant’s Perspective” at Quantifying & Disclosing Market Risk - Using Value at Risk; 

Sponsored by Institute for International Research 
Presented: “Derivatives Risks and Valuation:  Navigating the Minefield” at Accounting and Financial Reporting for Derivatives 
Sponsored by Institute for International Research 
Presented: “Valuing, Pricing and Using Capital Markets Instruments” at Capital Markets Seminar; Sponsored by Euromoney 

Institute of Finance 
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